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.DWK��3IDUUHL�6DFKVHQ-/LFKWHQDX 
%DGVWU���� 
������/LFKWHQDX 
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VDFKVHQ-OLFKWHQDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
0RQWDJ�������8KU�ELV�������8KU 
'RQQHUVWDJ�������8KU�ELV�������8KU 

6SDUNDVVH�$QVEDFK� 
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3IDUUDGPLQLVWUDWRU�0LHF]\VODZ�%REUDV 
������������� 
PEREUDV#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�0LWWZRFK� 
 
3IDUUYLNDU�-HQV�)OHFNHQVWHLQ 
���������� 
MIOHFNHQVWHLQ#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�0RQWDJ� 
 
<RXWXEH��Ä6D/L1D�-�6DO]�GHU�(UGH´ 
ZZZ�VDQNW-IUDQ]LVNXV-QHXHQGHWWHOVDX�GH 

3DVWRUDOUHIHUHQW�3DXO�=HWH 
��������� 
S]HWH#ELVWXP-HLFKVWDHWW�GH 

�������IUHLHU�7DJ�DP�)UHLWDJ� 
 
3IDUUVHNUHWlULQ�6WHIDQLH�.U|QHU 
VNURHQHU#ELVWXP-HLFKVWDHWW�GH 

ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�QHXHQGHWWHOVDX 
ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�VDFKVHQ-OLFKWHQDX 

8QVHUH�8UODXEV]HLWHQ� 

 

¨ 3IDUUHU�%REUDV���������ELV������� 

 

¨ 3IDUUYLNDU�)OHFNHQVWHLQ���������ELV������� 

 

¨ 3DVWRUDOUHIHUHQW�3DXO�=HWH���������ELV������� 

 

¨ 3IDUUE�URµV���������ELV������� 
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(LFKVWlWWµV�QHXHU�%LVFKRI 
 
3DSVW� /HR� ;,9�� KDW� GHQ� )UHLEXU�
JHU�:HLKELVFKRI� 

'U��'U��&KULVWLDQ�:�UW]������ 

]XP�QHXHQ�%LVFKRI�YRQ�(LFKVWlWW�
HUQDQQW�� (U� IROJW� GDPLW� *UHJRU�
0DULD� +DQNH� QDFK�� GHU� DP�
�� -XQL� ����� YRQ� VHLQHP� $PW�
]XU�FNJHWUHWHQ�LVW�� 

'LH�(UQHQQXQJ�ZXUGH�DP�'LHQV�
WDJ�� ��� -XOL�� ]HLWJOHLFK� LQ� 5RP��
)UHLEXUJ� XQG� (LFKVWlWW� EHNDQQW�
JHJHEHQ�–�DP�+RFKIHVW�GHV�%LV�
WXPVJU�QGHUV��GHV�KHLOLJHQ�:LOOL�
EDOG�� &KULVWLDQ� :�UW]� LVW� GDPLW�
GHU� ���� %LVFKRI� YRQ� (LFKVWlWW�� 
'LH� IHLHUOLFKH� (LQI�KUXQJ� ILQGHW�
DP���� 2NWREHU�XP�������8KU�LP�
(LFKVWlWWHU�'RP�VWDWW�XQG�ZLUG�OLYH�LP�%D\HULVFKHQ�5XQGIXQN��EHUWUDJHQ�� 
 
&KULVWLDQ�:�UW]��JHERUHQ������LQ�.DUOVUXKH��VWXGLHUWH�]XQlFKVW�5HFKWVZLVVHQ�
VFKDIWHQ�XQG�ZDU�DOV�5HFKWVUHIHUHQGDU�WlWLJ��:lKUHQG�VHLQHV�DQVFKOLH�HQGHQ�
7KHRORJLHVWXGLXPV� LQ�)UHLEXUJ�XQG�:�U]EXUJ�SURPRYLHUWH�HU�SDUDOOHO� LP�.LU�
FKHQUHFKW��'U�� LXU��XWU���������ZXUGH�HU�]XP�3ULHVWHU�JHZHLKW�������SURPR�
YLHUWH�HU�]XGHP�LQ�7KHRORJLH��(V�IROJWHQ�7lWLJNHLWHQ�DOV�3IDUUHU�LQ�*HQJHQEDFK�
VRZLH�DE������DOV�'L|]HVDQULFKWHU�LQ�)UHLEXUJ�������ZXUGH�HU�6WDGWGHNDQ�YRQ�
)UHLEXUJ��'RPSIDUUHU�DP�0�QVWHU�XQG�'RPNDSLWXODU�������HUQDQQWH�LKQ�3DSVW�
)UDQ]LVNXV�]XP�:HLKELVFKRI��6HLWGHP� LVW�HU� LP�(U]ELVWXP�)UHLEXUJ�XQWHU�DQ�
GHUHP�I�U�GLH�3ULHVWHUDXVELOGXQJ�VRZLH�DOV�%LVFKRIVYLNDU�I�U�+RFKVFKXOHQ�YHU�
DQWZRUWOLFK�� 

YƵĞůůĞ͗�ǁǁǁ͘ďŝƐƚƵŵ-ĞŝĐŚƐƚĂĞƩ͘ĚĞ 
 

:LU�Z�QVFKHQ�GHP�HUQDQQWHQ�%LVFKRI�DOOHV�*XWH�XQG�*RWWHV�6HJHQ�
I�U�VHLQH�QHXH�$XIJDEH�LP�%LVWXP�(LFKVWlWW� 

 

 

9HUVWRUEHQ�VLQG�DXV�XQVHUHQ�3IDUUHLHQ 
 
���������� +HUU�.DUO�6FKLQGOHU��6WHLQEDFK 
���������� )UDX�(YD�6LNOHU��1HXHQGHWWHOVDX 
���������� +HUU�6WHIDQ�+LUW��/LFKWHQDX 
���������� +HUU�+HUEHUW�:DW]O��1HXHQGHWWHOVDX 
���������� +HUU�0DQIUHG�0�OOHU��1HXHQGHWWHOVDX 
 +HUU�3DXO�1DJHO��/LFKWHQDX��]XOHW]W�$QVEDFK� 
���������� +HUU�0DUWLQ�*LHO��6DFKVHQ 
���������� )UDX�0DULD�5RWWHQIX�HU��6DFKVHQ 
 +HUU�1RUEHUW�0DQJONDPPHU��6DFKVHQ 

+HUU��JLE�,KQHQ�GLH�HZLJH�5XKH� 

�Ƶ�ďŝƐƚ��ŶĨĂŶŐ�ƵŶĚ��ŶĚĞ͕�ŐƌŽƘĞƌ�'ŽƩ͘�^ŽůĂŶŐĞ�ĞƐ�DĞŶƐĐŚĞŶ�Őŝďƚ͕�ŬŽŵŵĞŶ�ƐŝĞ�ǀŽŶ�
Ěŝƌ͕�ƵŶĚ�ĚƵ�ďŝƐƚ�ŝŚƌ��ŝĞů͘��Ƶ�ƌƵĨƐƚ�ͣ<Žŵŵ�ǁŝĞĚĞƌ͕�DĞŶƐĐŚĞŶŬŝŶĚ͘͞�;WƐĂůŵ�ϵϬ͕ϮͿ 

'HU�|NXP��$UEHLWVNUHLV�Ä+LUWHQZHJ�3HWHUVDXUDFK³�OlGW�HLQ 
 
'HU�3HWHUVDXUDFKHU�+LUWHQZHJ�I�KUW�%HVXFKHU�GXUFK�GHQ�2UW�XQG�VHLQH�8P�
JHEXQJ�� 0LW� GHQ� :RUWHQ� GHV� ���� 3VDOPV� VLQG� DQ� YHUVFKLHGHQHQ� 3XQNWHQ�
6WHOHQ� HLQJHULFKWHW�� GLH� ]XP� 1DFKGHQNHQ� HLQODGHQ�� 'LH� 1lKH� ]XU� 1DWXU�
EULQJW�HV�PLW�VLFK��GDVV�GHU�+LUWHQZHJ�DXFK�3IOHJH�EHQ|WLJW��VHL�HV�]XP�=X�
U�FNVFKQHLGHQ� YRQ� KHUHLQZDFKVHQGHQ� bVWHQ� RGHU� ]XU� 1HXJHVWDOWXQJ� YRQ�
$QSIODQ]XQJHQ�RGHU�VRQVWLJHQ�NOHLQHUHQ�$UEHLWHQ�� 

'D� HV� VLFK� EHL� GHP�+LUWHQZHJ� DXVGU�FNOLFK� XP� HLQ� |NXPHQLVFKHV� 3URMHNW�
KDQGHOW�� IUHXHQ� ZLU� XQV�� ZHQQ� VLFK� NDWKROLVFKH� *HPHLQGHPLWJOLHGHU� GHP�
$UEHLWVNUHLV�DQVFKOLH�HQ��6ROOWHQ�6LH�,QWHUHVVH�KDEHQ��PHOGHQ�6LH�VLFK�ELWWH�
LP� HYDQJHOLVFKHQ� 3IDUUDPW� 3HWHUVDXUDFK� XQWHU� GHU� 1XPPHU� ������ �����
RGHU� EHL� (YD� 9DVHO� XQWHU� GHU� 1XPPHU� ����� �������� E]Z��
HYD�YDVHO#ZHE�GH� 



 

 

5HGDNWLRQVVFKOXVV�I�U�GHQ�QlFKVWHQ�3IDUUEULHI������������ 

'HU�QlFKVWH�3IDUUEULHI�LVW�J�OWLJ�YRP��������ELV����������� 

.LUFKHQYHUVFK|QHUXQJ�YRQ�6W��)UDQ]LVNXV 
 
3�QNWOLFK�]XU�)LUPXQJ�ZXUGH�XQVHUH�.LUFKH� IULVFK�JHVWULFKHQ�XQG�HUVWUDKOW��
DXFK�GXUFK�GLH�JHSXW]WHQ�)HQVWHU��ZLHGHU�LQ�QHXHP�*ODQ]� 

$OV� QlFKVWHV� PXVV� QRFK� GLH� *ODVW�UH� DP� (LQJDQJ� JHJHQ� HLQHQ� 9RUKDQJ�
DXVJHWDXVFKW�ZHUGHQ��GD�VLH�QLFKW�PHKU�UHSDUDEHO�LVW� 

9RQ�GHU�'L|]HVH�EHNRPPHQ�ZLU� � HLQHQ�=XVFKXVV� LQ�+|KH�YRQ�������(85��
:LU� IUHXHQ�XQV�DEHU�DXFK�ZHLWHUKLQ��EHU� ILQDQ]LHOOH�8QWHUVW�W]XQJ� LQ�)RUP�
YRQ� 6SHQGHQ� DXV� GHU� 3IDUUHL�� 8QVHUH� .RQWRQXPPHU� ILQGHQ� 6LH� DXI� GHU�
5�FNVHLWH��%LWWH�DOV�6SHQGHQ]ZHFN�³.LUFKHQYHUVFK|QHUXQJ´�DQJHEHQ� 

9LHOHQ�'DQN�I�U�,KUH�8QWHUVW�W]XQJ� 

 

 

%HLP� 'RUIIHVW� DP� ���� 6HSWHPEHU� DP� %DKQKRI�
1HXHQGHWWHOVDX� LVW� XQVHU� %DVWHONUHLV� ³)UDQ]LVNXV�
NUHDWLY´� YRQ� ��� ELV� ��� 8KU� DXFK� ZLHGHU� PLW� HLQHP�
6WDQG�YHUWUHWHQ��6FKDXHQ�6LH�GRFK�PDO�YRUEHL��HV�JLEW�
]�%�� VHOEVW� JHEDFNHQH� .HNV�� 9RJHOIXWWHUWDVVHQ��
JHQlKWH�7DVFKHQ��*HVFKLUUW�FKHU��'HNRDUWLNHO�XYP��� 

9RP� HLQJHQRPPHQHQ� *HOG� P|FKWH� GHU� %DVWHONUHLV� HEHQIDOOV� GLH�
.LUFKHQUHQRYLHUXQJ�XQWHUVW�W]HQ� 

 
/XVW��EHLP�%DVWHONUHLV�PLW]XPDFKHQ"�:LU�WUHIIHQ�XQV�DP����6HSWHPEHU�XP�
��� 8KU� LP� 3IDUUKHLP�� XP� GLH� 9RJHOIXWWHUWDVVHQ� KHU]XVWHOOHQ�� :HU� GHQ�
%DVWHONUHLV� EHLP� .HNVH� EDFNHQ� XQWHUVW�W]HQ� P|FKWH�� NDQQ� VLFK� JHUQH� LP�
3IDUUE�UR�PHOGHQ� 

 

 

$Q�GLH�0LWJOLHGHU�GHV�)|UGHUNUHLVHV� 

GHU�3IDUUHL�6W��)UDQ]LVNXV��1HXHQGHWWHOVDX 

 

 

(LQODGXQJ 
 

]XU�0LWJOLHGHUYHUVDPPOXQJ�GHV�)|UGHUNUHLVHV�GHU�NDWK��3IDUUJHPHLQGH� 

6W��)UDQ]LVNXV�1HXHQGHWWHOVDX��I�U�GDV�-DKU������ 

 

DP�6RQQWDJ������$XJXVW������XP�FD��������8KU� 

�QDFK�GHP�*RWWHVGLHQVW���LP�3IDUUKHLP 

 

 

/LHEH�0LWJOLHGHU�GHV�)|UGHUNUHLVHV� 

KLHUPLW�ODGH�LFK�6LH�JDQ]�KHU]OLFK�]X�R��J��-DKUHVYHUVDPPOXQJ�HLQ�� 

hEHU�]DKOUHLFKHV�(UVFKHLQHQ�Z�UGH�LFK�PLFK�VHKU�IUHXHQ� 

 

7DJHVRUGQXQJ� 
 

· -DKUHVEHULFKWH�.DVVHQEHULFKWH 

· +DXVKDOWVSODQ 

· =XVFKXVV�.LUFKHQYHUVFK|QHUXQJ 

· (QWODVWXQJ�GHV�9RUVWDQGHV 

· 6RQVWLJHV�,KUH�)UDJHQ 

 

0LFKDHO�*HEDXHU��6FKULIWI�KUHU 

————————————————————————————————————- 
 

'HU�)|UGHUNUHLV�IUHXW�VLFK��EHU�QHXH�0LWJOLHGHU�� 

%HLWULWWVHUNOlUXQJHQ�OLHJHQ�LP�3IDUUKHLP�DXV� 



 

 
8QVHU�3IDUUYLNDU�-HQV�)OHFNHQVWHLQ�OlGW�HLQ« 

$QOlVVOLFK� VHLQHV� ���� *HEXUWVWDJHV� OlGW� 3IDUUYLNDU�
-HQV�)OHFNHQVWHLQ�DP�6DPVWDJ�� ���� $XJXVW� DE�
�� 8KU� DOOH�*HPHLQGHPLWJOLHGHU� KHU]OLFK� ]X� VHL�
QHP�*HEXUWVWDJVHPSIDQJ� LQ� GHQ� 3IDUUJDUWHQ� YRQ�
6W��)UDQ]LVNXV�HLQ� 

6WDWW�*HVFKHQNHQ�IUHXW�HU�VLFK��EHU�6SHQGHQ�I�U�GLH�.LUFKHQYHUVFK|QHUXQJ�
YRQ�6W��)UDQ]LVNXV��(LQH�6SHQGHQER[�VWHKW�EHUHLW� 

 

 

0DULD�+LPPHOIDKUW 

'HU�*RWWHVGLHQVW�]XP�)HVW�0DULD�+LPPHO�
IDKUW� ILQGHW� I�U� GLH� 3IDUUHLHQ� 
1HXHQGHWWHOVDX� XQG� 6DFKVHQ-/LFKWHQDX�
DP� 6DPVWDJ�� ������� XP� ���  8KU� LQ�
1HXHQGHWWHOVDX� LP� 3IDUUJDUWHQ� VWDWW��
EHL�VFKOHFKWHP�:HWWHU�LQ�GHU�.LUFKH�� 

0XVLNDOLVFK� JHVWDOWHW� ZLUG� GLH� )HLHU� ZLH�
GHU� YRP� HYDQJHOLVFKHQ� 3RVDXQHQFKRU�
1HXHQGHWWHOVDX�� )�U� GLH� .UlXWHUVHJQXQJ�
ZHUGHQ�.UlXWHUE�VFKHO�DQJHERWHQ� 

 

 

%DXHUQUHJHOQ�]X�0DULD�+LPPHOIDKUW� 

0DULl�+LPPHOIDKUW�6RQQHQVFKHLQ�EULQJW�PHLVWHQV�XQV�YLHO�JXWHQ�:HLQ�� 

:LH�GDV�:HWWHU�DP�+LPPHOIDKUWVWDJ��VR�HV�QRFK�]ZHL�:RFKHQ�EOHLEHQ�PDJ�� 

�ŝůĚ�ͣ�ůůĞƐ�'ƵƚĞ͗͞�^ĂƌĂŚ�&ƌĂŶŬ�ͮ�ĨĂĐƚƵŵ͘ĂĚƉ�ŝŶ�WĨĂƌƌďƌŝĞĨƐĞƌǀŝĐĞ͘ĚĞ� 
�ĂƵĞƌŶƌĞŐĞůŶ�ǌƵƐĂŵŵĞŶŐĞƚƌĂŐĞŶ�ǀŽŶ�:ŽƐĞĨ��ŝƌƐĐŚů 
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^ŽŶŶƚĂŐ͕�ϮϬ͘Ϭϵ͘ �-�Ϯϱ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϬ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;^D�Ĩƺƌ�ĚŝĞ�ǀĞƌƐƚ͘�DŝƚŐůŝĞĚĞƌ�ĚĞƌ� 

��������������������^ĞĞůĞŶƉĂŬƚ-�ƌƵĚĞƌƐĐŚĂŌΎͿ 
ϭϬ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ ;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϭ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�dĂƵĨĞ�ƵŶĚ�&ŝƌŵƵŶŐ�ǀŽŶ�>ĂƟĐŝĂ�<ŽŬŽƌƐŬǇ 

,P� 6HSWHPEHU� ZHUGHQ� ZLHGHU� GLH� 6SHQGHQDXIUXIH� I�U� GLH�
&DULWDV-+HUEVWVDPPOXQJ� YHUWHLOW�� 'DV� 0RWWR� ODXWHW� 
Ä-HGH�*HQHUDWLRQ�YHUGLHQW�LKUH�:�UGH³� 

%LWWH��EHUZHLVHQ�6LH�,KUH�6SHQGH�]HLWQDK��*HUQH�N|QQHQ�6LH�
,KUH�6SHQGH�DXFK�LP�3IDUUE�UR�DEJHEHQ� 

 

:DUXP�JLEW�HV�&DULWDVVDPPOXQJHQ" 

'LH�HUVWH�XQG�ZLFKWLJVWH�0D�QDKPH��XP�+LOIH� OHLVWHQ�]X�N|QQHQ��ZDUHQ�ELV� LQ�GLH�
����HU�-DKUH�GLH�6DPPOXQJHQ��+HXWH�NHQQW�PDQ�IDVW�QXU�QRFK�GLH�*HOGVDPPOXQJ��
GRFK� IU�KHU� ZXUGHQ� DXFK� 1DWXUDOLHQ�� .OHLGHU� XQG� %UHQQVWRIIH� JHVDPPHOW� -� DOOHV��
ZDV�0HQVFKHQ�GULQJHQG�]XP�/HEHQ�EUDXFKWHQ� 
 
:HP�NRPPW�HLQH�&DULWDVVDPPOXQJ�]XJXWH"  

'DV�6DPPOXQJVHUJHEQLV�ZLUG�]ZLVFKHQ�GHU� MHZHLOLJHQ�3IDUUHL� XQG�GHP�'L|]HVDQ-
&DULWDVYHUEDQG� (LFKVWlWW� DXIJHWHLOW�� ��� 3UR]HQW� EOHLEHQ� LQ� GHU� 3IDUUHL�� ��� 3UR]HQW�
JHKHQ�DQ�GHQ�9HUEDQG��(U�XQWHUVW�W]W�PLW�GHQ�*HOGHUQ�3URMHNWH��GLH�GXUFK�VWDDWOL�
FKH�+LOIHQ�QLFKW�DXVUHLFKHQG�ILQDQ]LHUW�VLQG� 
 
:LH�OlXIW�HLQH�&DULWDVVDPPOXQJ�DE" 

:HQQ�6LH�VLFK�DOV�&DULWDVVDPPOHULQ�RGHU�-VDPPOHU�LQ�HLQHU�3IDUUHL�JHPHOGHW�KDEHQ��
HUKDOWHQ�6LH�DOOH�8QWHUODJHQ�GXUFK�GDV�3IDUUDPW��+LHU�HUIDKUHQ�6LH�DXFK��I�U�ZHOFKH�
6WUD�HQ]�JH�6LH�]XVWlQGLJ�VLQG��(EHQVR� LVW�HV��ZHQQ�6LH�DOV�$XVWUlJHU� YRQ�hEHU�
ZHLVXQJVWUlJHUQ�LQ�:RKQJHELHWHQ�WlWLJ�ZHUGHQ�ZROOHQ��LQ�GHQHQ�NHLQH�6DPPOHULQ�
QHQ�XQG�6DPPOHU�PHKU�XQWHUZHJV�VLQG� 

ǁǁǁ͘ĐĂƌŝƚĂƐ-ĞŝĐŚƐƚĂĞƩ͘ĚĞ 
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DŽŶƚĂŐ͕�ϭϰ͘Ϭϵ͘ �-�<ƌĞƵǌĞƌŚƂŚƵŶŐ 
ϭϬ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŵ�^ĞŶŝŽƌĞŶŚĞŝŵ 
 
�ŝĞŶƐƚĂŐ͕�ϭϱ͘Ϭϵ͘ �-�'ĞĚćĐŚƚŶŝƐ�ĚĞƌ�^ĐŚŵĞƌǌĞŶ�DĂƌŝĞŶƐ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚĞŶ�sĞƌƐƚŽƌďĞŶĞŶ�ZĂǇ�^ƚĞǀĞŶƐ�ƵŶĚ� 

�������������������ĂůůĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞͿ 
 
DŝƩǁŽĐŚ͕ ϭϲ͘Ϭϵ͘ �-�,ů͘�<ŽƌŶĞůŝƵƐ͕�WĂƉƐƚ�ƵŶĚ�Śů͘��ǇƉƌŝĂŶ͕��ŝƐĐŚŽĨ͕�DćƌƚǇƌĞƌ 
ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�<ĂƚŚĂƌŝŶĂ�ƵŶĚ�&ƌĂŶǌ��ƵĐŚďĞƌŐĞƌΎͿ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϳ͘Ϭϵ͘ �-�,ů͘�,ŝůĚĞŐĂƌĚ�ǀŽŶ��ŝŶŐĞŶ͕�	ďƟƐƐŝŶ͕�DǇƐƟŬĞƌŝŶ͕� 

������������������Śů�ZŽďĞƌƚ��ĞůůĂƌŵŝŶ͕��ŝƐĐŚŽĨ 
ϭϳ͘ϯϬ��hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ�&ĂŵŝůŝĞŶ�^ĞĚůŵĞŝĞƌ� 

�����������ƵŶĚ��ĂƵĞƌΎͿ 
 
&ƌĞŝƚĂŐ͕�ϭϴ͘Ϭϵ͘ �-�,ů͘�>ĂŵďĞƌƚ͕��ŝƐĐŚŽĨ͕�'ůĂƵďĞŶƐďŽƚĞ͕�DćƌƚǇƌĞƌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�&Ăŵ͘�,ŽĐŚƌĞƵƚĞƌ͕�Ƶŵ�sĞƌŵĞŚƌƵŶŐ�ĚĞƌ 

�������������������>ŝĞďĞ͕�'ůĂƵďĞŶ�ƵŶĚ�Ƶŵ�ĚŝĞ��ŝŶŚĞŝƚͿ�͕� 
�������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ� 

-�<ŽůůĞŬƚĞ�ǌƵŵ�tĞůƩĂŐ�ĚĞƌ�ƐŽǌŝĂůĞŶ�<ŽŵŵƵŶŝŬĂƟŽŶƐŵŝƩĞů�- 
 
^ŽŶŶƚĂŐ͕�ϭϯ͘Ϭϵ͘ �-�Ϯϰ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
Ϭϴ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ƶŵ�'ŽƩĞƐ�^ĐŚƵƚǌ�ƵŶĚ�^ĞŐĞŶ�Ĩƺƌ�ǀŝĞůĞ�ǁĞŝƚĞƌĞ 

������������ŐĞŵĞŝŶƐĂŵĞ�:ĂŚƌĞ�ǀŽŶ�DĂƌĐĞůŝŶĞ�ƵŶĚ�:ŽŚĂŶŶĞƐ�ƵŶĚ� 
������������DĂƌŐŝƚ�ƵŶĚ�DŝĐŚĂĞůͿ 
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DŽŶƚĂŐ͕�Ϯϳ͘Ϭϳ͘ �-�DŽŶƚĂŐ�ĚĞƌ�ϭϳ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚ͘�ĚĞƌ�&ĂŵŝůŝĞŶ�<ůĂƵƐ͕�:ĂŬƵďƐ͕� 

��������������������,ĞŝŶůĞŝŶ͕��ĞƌůĞƚ͕�&ƌƵƚŚ�ƵŶĚ�ĚŝĞ�ĂƌŵĞŶ�^ĞĞůĞŶ�ŝŵ� 
��������������������&ĞŐĞĨĞƵĞƌͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��' 

 
�ŝĞŶƐƚĂŐ͕�Ϯϴ͘Ϭϳ͘ �-��ŝĞŶƐƚĂŐ�ĚĞƌ�ϭϳ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ�&Ăŵ͘�^ĐŚŵŝĚƚ͕� 

�������������������dŚƵŵĂŶŶ�ƵŶĚ��ĂƵŵŐćƌƚŶĞƌΎͿ 
 
DŝƩǁŽĐŚ͕ Ϯϵ͘Ϭϳ͘ �-�,ů͘�DĂƌƚĂ�ǀŽŶ��ĞƚĂŶŝĞŶ 
ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ��ůŽŝƐ�,ĞƌƌŵĂŶŶΎͿ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϯϬ͘Ϭϳ͘ �-�,ů͘�WĞƚƌƵƐ��ŚƌǇƐŽůŽŐƵƐ͕��ŝƐĐŚŽĨ�ǀŽŶ�ZĂǀĞŶŶĂ 
ϭϳ͘ϯϬ��hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚ͘�ĚĞƌ�&ĂŵŝůŝĞ�tĞŝŬůΎͿ 
 
&ƌĞŝƚĂŐ͕�ϯϭ͘Ϭϳ͘ �-�,ů͘�/ŐŶĂƟƵƐ�ǀŽŶ�>ŽǇŽůĂ͕�WƌŝĞƐƚĞƌ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ��ŝĞƚŵĂƌ�>ĞŝĐŚƚ�ƵŶĚ�ĂůůĞ� 

��������������������>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞͿ͕� 
��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ� 

^ĂŵƐƚĂŐ͕�Ϯϱ͘Ϭϳ͘ �-�,ů͘�:ĂŬŽďƵƐ͕��ƉŽƐƚĞů 
ϭϵ͘ϬϬ��hŚƌ PŬƵŵ͘�'ŽƩĞƐĚŝĞŶƐƚ�Ĩƺƌ�DĞŶƐĐŚ�ƵŶĚ�dŝĞƌ�ŝŶ��ŝĞŐĞŶĚŽƌĨ 
 
^ŽŶŶƚĂŐ͕�Ϯϲ͘Ϭϳ͘ �-�ϭϳ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
Ϭϴ͘ϯϬ��hŚƌ ^ĂĐŚƐĞŶ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�<ĂƚŚĂƌŝŶĂ�^ĐŚǁĞŝŐĞƌΎͿ 
ϭϬ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ͕� 

�������������������ĂŶƐĐŚůŝĞƘĞŶĚ�&ĂŚƌǌĞƵŐƐĞŐŶƵŶŐ 
ϭϬ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�ŵŝƚ�DŝŶŝƐƚƌĂŶƚĞŶĂƵĨŶĂŚŵĞ 

�����������;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�'ĞƌƚƌƵĚ�ƵŶĚ�DĂƌƟŶ�ZŽĐŚͿ͕� 
�����������ĂŶƐĐŚů͘�&ĂŚƌǌĞƵŐƐĞŐŶƵŶŐ�ƵŶĚ�^ŽŵŵĞƌĨĞƐƚ�ĚĞƌ�:ƵŐĞŶĚ 
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DŝƩǁŽĐŚ͕�Ϭϱ͘Ϭϴ͘ �-�tĞŝŚĞ�ĚĞƌ��ĂƐŝůŝŬĂ�^ĂŶƚĂ�DĂƌŝĂ�DĂŐŐŝŽƌĞ�ŝŶ�ZŽŵ 
ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�>ǇĚŝĂ�EŝŬŽůĂũĞǁƐŬŝ͕�DĂƌŝĂ�<ƌŽƉŵĞŝĞƌ� 

��������������������ƵŶĚ�ǀĞƌƐƚŽƌďĞŶĞ��ŶŐĞŚƂƌŝŐĞΎͿ 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϭϲ͘Ϭϴ͘ �-�sĞƌŬůćƌƵŶŐ�ĚĞƐ�,ĞƌƌŶ 
ϭϳ͘ϯϬ��hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ ;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
 
&ƌĞŝƚĂŐ͕�Ϭϳ͘Ϭϴ͘ �-�,ů͘�yǇƐƚƵƐ�//͕͘�WĂƉƐƚ͕�ƵŶĚ�'ĞĨćŚƌƚĞŶ͕�DćƌƚǇƌĞƌ͕� 

����������Śů͘�<ĂũĞƚĂŶ͕�WƌŝĞƐƚĞƌ͕�KƌĚĞŶƐŐƌ͘ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;ǌƵŵ�ϭϴ�'ĞďƵƌƚƐƚĂŐ�Ĩƺƌ�>ĂƵƌĂ�ŵŝƚ�ĚĞƌ��ŝƩĞ� 

�������������������Ƶŵ�'ŽƩĞƐ�&ƺŚƌƵŶŐ͕��ƌŬĞŶŶƵŶŐ�ŝŚƌĞƌ��ĞƌƵĨƵŶŐ�ƵŶĚ� 
�������������������ĚŝĞ�'ĂďĞŶ�ĚĞƐ�,ů͘�'ĞŝƐƚĞƐͿ͕� 
�������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ� 

^ĂŵƐƚĂŐ͕�Ϭϭ͘Ϭϴ͘ �-�,ů͘��ůĨŽŶƐ�DĂƌŝĂ�ǀŽŶ�>ŝŐƵŽƌŝ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ͕��ŝƐĐŚŽĨ͕�
<ŝƌĐŚĞŶůĞŚƌĞƌ 

ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ�ǌƵŵ�DĂƌŝć-^ƺŚŶĞ-^ĂŵƐƚĂŐ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�sŽƌĂďĞŶĚŵĞƐƐĞ ;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
 
^ŽŶŶƚĂŐ͕�ϬϮ͘Ϭϴ͘ �-�ϭϴ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
Ϭϴ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;^ƟŌƐŵĞƐƐĞ�Ĩƺƌ�<ĂƉůĂŶĞŝͿ 
ϭϬ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ�:ŽŚĂŶŶĞƐ͕�DĂƌŝĂ�ƵŶĚ� 

������������,ŝůĚĞŐĂƌĚ�tƂůŬŶĞƌͿ 
ϭϭ͘ϬϬ��hŚƌ EĚĂƵ͗�^ŝƚǌƵŶŐ�ĚĞƐ�&ƂƌĚĞƌŬƌĞŝƐĞƐ�ŝŵ�WĨĂƌƌŚĞŝŵ 
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^ĂŵƐƚĂŐ͕�Ϭϱ͘Ϭϵ͘ �-�,ů͘�DƵƩĞƌ�dĞƌĞƐĂ�ǀŽŶ�<ĂůŬƵƩĂ 
ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ�ǌƵŵ�DĂƌŝć-^ƺŚŶĞ-^ĂŵƐƚĂŐ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ�&Ăŵ͘�^ĐŚŵŝĚƚ͕� 

������������������dŚƵŵĂŶŶ�ƵŶĚ��ĂƵŵŐćƌƚŶĞƌΎͿ 
 
^ŽŶŶƚĂŐ͕�Ϭϲ͘Ϭϵ͘ �-�Ϯϯ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
Ϭϴ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ ;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞŶ��ĂƐƐĠŶĞ͕� 

������������dĞŶĚĞŶŐ͕�^ĂŵďŽƵ͕�'ĞďĂƵĞƌ͕�EĞŶŶŝŶŐĞƌ͕��ƵĚŝŐ͕�^ƂĚĞƌͿ 

DŝƩǁŽĐŚ͕�Ϭϵ͘Ϭϵ͘ �-�,ů͘�WĞƚƌƵƐ��ůĂǀĞƌ͕WƌŝĞƐƚĞƌ 
ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞ�^ƚĞŶŬĂ�<ĞƌŬĞƌ�ƵŶĚ� 

�������������������ĂůůĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞͿ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϬ͘Ϭϵ͘ �-��ŽŶŶĞƌƐƚĂŐ�ĚĞƌ�Ϯϯ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϰ͘ϯϬ��hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�ǌƵŵ�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ� 

�����������;ZĞĚƵǌŝĞƌƚĞ�^ƟŌƐŵĞƐƐĞŶΎͿ 
ϭϱ͘ϬϬ��hŚƌ EĚĂƵ�WĨĂƌƌŚĞŝŵ͗�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ  

�����������ΗtĂƐ�,ćŶĚĞ�ĞƌǌćŚůĞŶ͕�ŚĂůƚĞŶ͕�ŚĞůĨĞŶ�ŽĚĞƌ�ƐƚƌĂĨĞŶΗ 
 
&ƌĞŝƚĂŐ͕�ϭϭ͘Ϭϵ͘ �-�&ƌĞŝƚĂŐ�ĚĞƌ�Ϯϯ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�DĂũĂ�ƵŶĚ�>ĂƵƌĂ͕�Ƶŵ�'ŽƩĞƐ�&ƺŚƌƵŶŐ͕� 

��������������������DĂƌŝĂƐ�^ĐŚƵƚǌ�ƵŶĚ�ĞŝŶĞŶ�ŐĞƐĞŐŶĞƚĞŶ�^ƚĂƌƚ�ŝŶƐ�ŶĞƵĞ� 
��������������������^ĐŚƵůũĂŚƌͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��' 
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DŝƩǁŽĐŚ͕�ϬϮ͘Ϭϵ͘ �-�DŝƩǁŽĐŚ�ĚĞƌ�ϮϮ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚĞŶ�sĞƌƐƚŽƌďĞŶĞŶ�:ĂŬŽď�>ĞŚƌŵĂŶŶ� 

�������������������ƵŶĚ�ĂůůĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞͿ 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϭϯ͘Ϭϵ͘ �-�,ů͘�'ƌĞŐŽƌ�ĚĞƌ�'ƌŽƘĞ͕�WĂƉƐƚ͕�<ŝƌĐŚĞŶůĞŚƌĞƌ 
ϭϳ͘ϯϬ��hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�DŝĐŚĂĞů�>ĂƵĞƌĞƌΎͿ 
 
&ƌĞŝƚĂŐ͕�Ϭϰ͘Ϭϵ͘ �-�&ƌĞŝƚĂŐ�ĚĞƌ�ϮϮ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚ͘�ĚĞƌ�&ĂŵŝůŝĞŶ�<ůĂƵƐ͕�:ĂŬƵďƐ͕� 

��������������������,ĞŝŶůĞŝŶ͕��ĞƌůĞƚ͕�&ƌƵƚŚ�ƵŶĚ�ĚŝĞ�ĂƌŵĞŶ�^ĞĞůĞŶ�ŝŵ� 
��������������������&ĞŐĞĨĞƵĞƌͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��' 

^ŽŶŶƚĂŐ͕�ϯϬ͘Ϭϴ͘ �-�ϮϮ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
Ϭϴ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ��ŶŐĞŚƂƌŝŐĞŶ�ĚĞƌ� 

������������&ĂŵŝůŝĞŶ�:ĂƐĐŚŽŬ�ƵŶĚ��ŽůŝďŽŐͿ 

�ĂƐ� �ŚĞƉĂĂƌ� ^ƚƌŽďĞů� ŵĂĐŚƚ� ǌƵŵ� ĞƌƐƚĞŶ�DĂů� hƌůĂƵď� ŝŶ� /ŶĚŝĞŶ� ƵŶĚ� ƐƚĂƵŶƚ�
ƺďĞƌ� ĚŝĞ� ǌĂŚůƌĞŝĐŚĞŶ� 'ƂƩĞƌĮŐƵƌĞŶ͘� ZĂƚůŽƐ� ƐƚĞŚĞŶ� ĚŝĞ� ďĞŝĚĞŶ� ǀŽƌ� ĞŝŶĞŵ�
^ƚĂŶĚďŝůĚ�ĚĞƌ�'ƂƫŶ��ƵƌŐĂ͕�ĚŝĞ�ŵŝƚ�ǌĞŚŶ�ŐĞƂīŶĞƚĞŶ�,ćŶĚĞŶ�ĚĂƌŐĞƐƚĞůůƚ�ŝƐƚ͘�
EĂĐŚ�ĞŝŶŝŐĞŵ�EĂĐŚĚĞŶŬĞŶ�ŐůĂƵďƚ�,Ğƌƌ�^ƚƌŽďĞů� ǌƵ�ǁŝƐƐĞŶ͕�Ƶŵ�ǁĞŶ�ĞƐ� ƐŝĐŚ�
ŚĂŶĚĞůƚ͗�ͣ�ĂƐ�ŵƵƐƐ�ĚŝĞ�'ƂƫŶ�ĚĞƌ�^ƚĞƵĞƌďĞĂŵƚĞŶ�ƐĞŝŶ͊͞ 
 
�dĞǆƚ͗�^ƚ͘��ĞŶŶŽ�sĞƌůĂŐ͕�>ĞŝƉǌŝŐ�ŝŶ�WĨĂƌƌďƌŝĞĨƐĞƌǀŝĐĞ͘ĚĞ 
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^ĂŵƐƚĂŐ͕�Ϭϴ͘Ϭϴ͘ �-�,ů͘��ŽŵŝŶŝŬƵƐ͕�WƌŝĞƐƚĞƌ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ 
ϭϳ͘ϬϬ��hŚƌ EĚĂƵ͗�'ĞďƵƌƚƐƚĂŐƐĞŵƉĨĂŶŐ�ǀŽŶ�WĨĂƌƌǀŝŬĂƌ�&ůĞĐŬĞŶƐƚĞŝŶ� 

������������ŝŵ�WĨĂƌƌŐĂƌƚĞŶ 
 
^ŽŶŶƚĂŐ͕�Ϭϵ͘Ϭϴ͘ �-�ϭϵ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
Ϭϴ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞ��ƌŝŬĂ�sĞŝƚ�ƵŶĚ�ĂůůĞ� 

�������������������>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞͿ 
ϭϬ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ŶŶĞŵĂƌŝĞ�<ƌŝƉƉŶĞƌͿ 

DŝƩǁŽĐŚ͕�ϭϮ͘Ϭϴ͘ �-�,ů͘�:ŽŚĂŶŶĂ�&ƌĂŶǌŝƐŬĂ�ǀŽŶ��ŚĂŶƚĂů͕�KƌĚĞŶƐŐƌƺŶĚĞƌŝŶ 
ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;ǌƵŵ��ĂŶŬ�Ĩƺƌ�DĂũĂ�ŵŝƚ�ĚĞƌ��ŝƩĞ�Ƶŵ� 

��������������������'ŽƩĞƐ�&ƺŚƌƵŶŐ͕��ƌŬĞŶŶƵŶŐ�ŝŚƌĞƌ��ĞƌƵĨƵŶŐ�ƵŶĚ�ĚŝĞ� 
��������������������'ĂďĞŶ�ĚĞƐ�,ů͘�'ĞŝƐƚĞƐͿ 

 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϯ͘Ϭϴ͘ �-�,ů͘�WŽŶƟĂŶƵƐ͕�WĂƉƐƚ͕�Śů͘�,ŝƉƉŽůǇƚ͕�WƌŝĞƐƚĞƌ͕�DćƌƚǇƌĞƌ 
ϭϳ͘ϯϬ��hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�DĂƌŬƵƐ�,ĞƌďĞƌŐĞƌΎͿ 
 
&ƌĞŝƚĂŐ͕�ϭϰ͘Ϭϴ͘ �-�,ů͘�DĂǆŝŵŝůŝĂŶ�DĂƌŝĂ�<ŽůďĞ͕�KƌĚĞŶƐƉƌŝĞƐƚĞƌ͕�DćƌƚǇƌĞƌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚ͘�ĚĞƌ�&ĂŵŝůŝĞŶ�<ůĂƵƐ͕�:ĂŬƵďƐ͕� 

��������������������,ĞŝŶůĞŝŶ͕��ĞƌůĞƚ͕�&ƌƵƚŚ�ƵŶĚ�ĚŝĞ�ĂƌŵĞŶ�^ĞĞůĞŶ�ŝŵ� 
��������������������&ĞŐĞĨĞƵĞƌͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��' 

�ŝŶ� dŽƵƌŝƐƚ� ďĞǁƵŶĚĞƌƚ� ĚŝĞ� ŐĞƉŇĞŐƚĞ� �ŽƌŅŝƌĐŚĞ͘� �ŽĐŚ� ƐŝĞ� ƐĐŚĞŝŶƚ� ŝŚŵ� Ĩƺƌ�
ĚĂƐ�ŐƌŽƘĞ��ŽƌĨ�ĞŝŶ�ǁĞŶŝŐ�ǌƵ�ŬůĞŝŶ͘��Ğƌ�<ƺƐƚĞƌ�ĞƌŬůćƌƚ͗�ͣtĞŶŶ�ĂůůĞ�ƌĞŝŶŐĞŚĞŶ͕�
ŐĞŚĞŶ�ŶŝĐŚƚ�ĂůůĞ�ƌĞŝŶ͘��ďĞƌ�ĚĂ�ŶŝĐŚƚ�ĂůůĞ�ƌĞŝŶŐĞŚĞŶ͕�ŐĞŚĞŶ�ĂůůĞ�ƌĞŝŶ͘͞� 
 
dĞǆƚ͗�^ƚ͘��ĞŶŶŽ�sĞƌůĂŐ͕�>ĞŝƉǌŝŐ�ŝŶ�WĨĂƌƌďƌŝĞĨƐĞƌǀŝĐĞ͘ĚĞ 
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DŝƩǁŽĐŚ͕�ϭϵ͘Ϭϴ͘ �-�,ů͘�^ĞďĂůĚ͕��ŝŶƐŝĞĚůĞƌ�ďĞŝ�EƺƌŶďĞƌŐ͕� 
��������������Śů͘�:ŽŚĂŶŶĞƐ��ƵĚĞƐ͕�WƌŝĞƐƚĞƌ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ 

ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞ�DĂƌŝĂ�>ĞŚƌŵĂŶŶ�ƵŶĚ� 

�������������������ĂůůĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞͿ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϮϬ͘Ϭϴ͘ �-�,ů͘��ĞƌŶŚĂƌĚ�ǀŽŶ��ůĂŝƌǀĂƵǆ͕��ďƚ͕�<ŝƌĐŚĞŶůĞŚƌĞƌ 
ϭϳ͘ϯϬ��hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ��ĚĞůƚƌĂƵĚ�'ĞƌŶĞƌΎͿ 
 
&ƌĞŝƚĂŐ͕�Ϯϭ͘Ϭϴ͘ �-�,ů͘�WŝƵƐ�y͕͘�WĂƉƐƚ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞŶ�:ŽŚŶ͕� 

�������������������<ƌĂǁŝĞĐ͕�'ůŽǁĂŶŝĂ�ƵŶĚ�DŽƚǌƵŶŐͿ͕� 
�������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ� 

^ĂŵƐƚĂŐ͕�ϭϱ͘Ϭϴ͘ �-�DĂƌŝć��ƵĨŶĂŚŵĞ�ŝŶ�ĚĞŶ�,ŝŵŵĞů 
ϭϵ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�ŝŵ�WĨĂƌƌŐĂƌƚĞŶ ŵŝƚ�<ƌćƵƚĞƌƐĞŐŶƵŶŐ� 

������������;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
 
^ŽŶŶƚĂŐ͕�ϭϲ͘Ϭϴ͘ �-�ϮϬ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϬ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ� 

��������������������&ĂŵŝůŝĞŶ�^ĐŚƵůǌ�ƵŶĚ�tŝĚĞŶŵĂǇĞƌͿ 

 

 

*277(6',(167(�81'�7(50,1( 

^ŽŶŶƚĂŐ͕�Ϯϯ͘Ϭϴ͘ �-�Ϯϭ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
Ϭϴ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ ;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ�dŚĞƌĞƐŝĂ�ƵŶĚ�:ŽƐĞĨ�<ŝĞǁĞŐͿ 

DŝƩǁŽĐŚ͕�Ϯϲ͘Ϭϴ͘ �-�DŝƩǁŽĐŚ�ĚĞƌ�Ϯϭ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚ͘�ĚĞƌ�&ĂŵŝůŝĞŶ�<ůĂƵƐ͕�:ĂŬƵďƐ͕ 

��������������������,ĞŝŶůĞŝŶ͕��ĞƌůĞƚ͕�&ƌƵƚŚ�ƵŶĚ�ĚŝĞ�ĂƌŵĞŶ�^ĞĞůĞŶ�ŝŵ� 
��������������������&ĞŐĞĨĞƵĞƌͿ 

 
�ŽŶŶĞƌƐƚĂŐ͕�Ϯϳ͘Ϭϴ͘ �-�,ů͘�DŽŶŝŬĂ͕�DƵƩĞƌ�ĚĞƐ�Śů͘��ƵŐƵƐƟŶƵƐ 
ϭϳ͘ϯϬ��hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�WĂƵů�,ĞƌŵĂŶŶΎͿ 
 
&ƌĞŝƚĂŐ͕�Ϯϴ͘Ϭϴ͘ �-�,ů͘��ƵŐƵƐƟŶƵƐ͕��ŝƐĐŚŽĨ�ǀŽŶ�,ŝƉƉŽ͕�<ŝƌĐŚĞŶůĞŚƌĞƌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�WĂƚĞŶŬŝŶĚĞƌ�ZŽďĞƌƚ͕�DĞůĂŶŝĞ�ƵŶĚ� 

���������������������ƌŝŐŝƩĞ͕�ĚĂƐƐ�^ŝĞ�ĚĞŶ�tĞŐ�ǌƵ�:ĞƐƵƐ��ŚƌŝƐƚƵƐ�ĮŶĚĞŶͿ͕� 
��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ� 

ͣtŽ� ŝƐƚ� ĚĞŶŶ� ĚĂƐ� ^ƚƺĐŬ� <ƵĐŚĞŶ� ŚŝŶ͕� ĚĂƐ� ŚŝĞƌ� ĂƵĨ� ĚĞŵ� dĞůůĞƌ� ůĂŐ͍͕͞� 
ĨƌĂŐƚ� ƐƚƌĞŶŐ� ĚŝĞ�DƵƩĞƌ͘� ͣ�ĂƐ� ŚĂď� ŝĐŚ� ĂŶ� ĞŝŶĞŶ� ŚƵŶŐƌŝŐĞŶ� ĂƌŵĞŶ� :ƵŶŐĞŶ�
ǀĞƌƐĐŚĞŶŬƚ͕͞� ĂŶƚǁŽƌƚĞƚ� &ƌŝƚǌĐŚĞŶ͘� ͣ�ĂƐ� ŝƐƚ� ĂďĞƌ� ůŝĞď� ǀŽŶ� Ěŝƌ͕� &ƌŝƚǌĐŚĞŶ͊� 
tĞƌ�ǁĂƌ�ĚĞŶŶ�ĚĞƌ�:ƵŶŐĞ͍͞�–�ͣ/ĐŚ͊͞ 

YƵĞůůĞ͗�ǁǁǁ͘WĨĂƌƌďƌŝĞĨƐĞƌǀŝĐĞ͘ĚĞ 


