
 

 

+HUDXVJHEHU� 

.DWK��3IDUUHL�6W��)UDQ]LVNXV 
1HONHQVWU��� 
������1HXHQGHWWHOVDX 
���������� 

QHXHQGHWWHOVDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
'LHQVWDJ�XQG�)UHLWDJ ������8KU�ELV�������8KU 
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.DWKROLVFKH�3IDUUNLUFKHQVWLIWXQJ�6W��)UDQ]LVNXV 
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.DWK��3IDUUHL�6DFKVHQ-/LFKWHQDX 
%DGVWU���� 
������/LFKWHQDX 
����������)D[������ 

VDFKVHQ-OLFKWHQDX#ELVWXP-HLFKVWDHWW�GH 

gIIQXQJV]HLWHQ�GHV�3IDUUE�URV� 
0RQWDJ�������8KU�ELV�������8KU 
'RQQHUVWDJ�������8KU�ELV�������8KU 

6SDUNDVVH�$QVEDFK� 
.DWK��.LUFKHQVWLIWXQJ�6DFKVHQ-/LFKWHQDX 
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95-%DQN�0LWWHOIUDQNHQ�:HVW�H*� 
.DWKROLVFKH�.LUFKHQVWLIWXQJ�6DFKVHQ-/LFKWHQDX 
,%$1��'(������������������������� 
%,&��*(12'()�$16 

5HJHOPl�LJH�7HUPLQH� 

0LWWZRFKV�XP����8KU�*UXSSHQVWXQGH�I�U�3IDGILQGHULQQHQ�YRQ���ELV���-DKUHQ 

XQG�XP�������8KU�I�U�3IDGILQGHULQQHQ�DE����-DKUHQ�LP�3IDUUKHLP�1GDX 

'RQQHUVWDJV�XP����8KU�.LUFKHQFKRUSUREH�LP�3IDUUKHLP�/LFKWHQDX 

)UHLWDJV�XP�������8KU�3UREH�)DPLOLHQFKRU�6RQR�)UDQFHVFR�LP�3IDUUKHLP�1GDX 

3IDUUDGPLQLVWUDWRU�0LHF]\VODZ�%REUDV 
������������� 
PEREUDV#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�0LWWZRFK� 
 
3IDUUYLNDU�-HQV�)OHFNHQVWHLQ 
���������� 
MIOHFNHQVWHLQ#ELVWXP-HLFKVWDHWW�GH 
�IUHLHU�7DJ�DP�0RQWDJ� 
 
<RXWXEH��Ä6D/L1D�-�6DO]�GHU�(UGH´ 
ZZZ�VDQNW-IUDQ]LVNXV-QHXHQGHWWHOVDX�GH 

3DVWRUDOUHIHUHQW�3DXO�=HWH 
��������� 
S]HWH#ELVWXP-HLFKVWDHWW�GH 

�������IUHLHU�7DJ�DP�)UHLWDJ� 
 
3IDUUVHNUHWlULQ�6WHIDQLH�.U|QHU 
VNURHQHU#ELVWXP-HLFKVWDHWW�GH 

ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�QHXHQGHWWHOVDX 
ZZZ�ELVWXP-HLFKVWDHWW�GH�SIDUUHL�VDFKVHQ-OLFKWHQDX 
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����6HSWHPEHU�ELV�����2NWREHU����� 

dĞǆƚ�ĂƵƐ�ĚĞŵ�^ŽŶŶĞŶŐĞƐĂŶŐ�ĚĞƐ�,ů͘�&ƌĂŶǌŝƐŬƵƐ͖��ŝůĚ͗�dŽďŝĂƐ�ZĂƵƐĞƌ͕�ǁǁǁ͘ŬĂƉƵǌŝŶĞƌ͘ŽƌŐ 
WĨŽƌƚĞ�ĚĞƐ�ĂƵĨŐĞůƂƐƚĞŶ�<ĂƉƵǌŝŶĞƌŬůŽƐƚĞƌƐ�dŝůďƵƌŐ�ŝŶ�ĚĞŶ�EŝĞĚĞƌůĂŶĚĞŶ 

�Ú������ǡ�����¡�������ǡ�����������ǡ 
�����������������ǡ����������������������������������������������Ǥ 

����������ǡ��Ú������ǡ����ò��������ǡ 
���������������������ò����ǡ���������������Ǥ� 

 
���������������������������� 

�����������������������������������é��������Ǥ� 



 

 

(QWVWHKXQJVJHVFKLFKWH�GHV�6RQQHQJHVDQJV 

,P�:LQWHU� ����������–� ]ZHL� -DKUH� YRU�VHLQHP�7RG�–�ZDU�)UDQ]LVNXV�VFKRQ�
VHKU�JHVFKZlFKW��(U� OLWW�DQ�HLQHU�$XJHQNUDQNKHLW��GXUFK�GLH�HU� IDVW� Y|OOLJ�HU�
EOLQGHW�ZDU��8P�VLFK�LQ�5XKH�HUKROHQ�]X�N|QQHQ��]RJ�HU�VLFK�QDFK�6DQ�'DPLD�
QR� ]XU�FN��+LHU� ERW� LKP�HLQH�+�WWH� LP�*DUWHQ�GHU� KHLOLJHQ�.ODUD�8QWHUNXQIW��
$EHU�ZHJHQ�HLQHU�0lXVHSODJH�NDP�HU�QLFKW�]XU�5XKH��'DV�/HEHQ�ZXUGH�LKP�
XQHUWUlJOLFK��'RFK�HU�EHWHWH�YLHO��XQG�LP�*HEHW�HUKLHOW�HU�GXUFK�HLQH�J|WWOLFKH�
2IIHQEDUXQJ� GLH� *HZLVVKHLW�� GDVV� HU� GXUFK� GDV� (UWUDJHQ� GHU� .UDQNKHLW� ]XU�
HZLJHQ�)UHXGH�GHV�+LPPHOUHLFKV�JHODQJHQ�ZHUGH��+LHU�EHU�IUHXWH�VLFK�)UDQ�
]LVNXV�VR�VHKU��GDVV�HU�HLQ�/LHG�GLFKWHWH��GHQ�&DQWLFR�GHOOH�&UHDWXUH��/REOLHG�
GHU�*HVFK|SIH���LP�GHXWVFKHQ�6SUDFKUDXP�6RQQHQJHVDQJ�JHQDQQW� 

'LH� LP� ���� -DKUKXQGHUW� HQWVWDQGHQH� 7H[WVDPPOXQJ� 6SHFXOXP� 3HUIHFWLRQLV�
�6SLHJHO�GHU�9ROONRPPHQKHLW��ZHL��IROJHQGH�%HJHEHQKHLW�]X�EHULFKWHQ��)UDQ�
]LVNXV�KDEH�]XQlFKVW�QXU�GLH�6WURSKHQ���ELV���JHGLFKWHW��$OV�DEHU�LQ�$VVLVL�HLQ�
6WUHLW�]ZLVFKHQ�GHP�%LVFKRI�XQG�GHP�%�UJHUPHLVWHU�DXVEUDFK��KDEH�HU�GLH����
6WURSKH� �GHQ�9HUV|KQXQJVYHUV�� VLHKH�XQWHQ�� YHUIDVVW� XQG�HLQLJH� VHLQHU�0LW�
EU�GHU�JHEHWHQ��VLH�GHQ�EHLGHQ�YRU]XVLQJHQ��GDGXUFK�VHL�GHU�.RQIOLNW�EHLJH�
OHJW�ZRUGHQ��8QG�GLH����6WURSKH��6FKZHVWHU�7RG��KDEH�)UDQ]LVNXV�JHGLFKWHW��
DOV�HU�VS�UWH��GDVV�HU�EDOG�VWHUEHQ�ZHUGH�       

 
*HOREW�VHLVW�GX��PHLQ�+HUU� 

GXUFK�MHQH��GLH�YHU]HLKHQ�XP�GHLQHU�/LHEH�ZLOOHQ 
XQG�.UDQNKHLW�HUWUDJHQ�XQG�'UDQJVDO� 

6HOLJ�MHQH��GLH�VROFKHV�HUWUDJHQ�LQ�)ULHGHQ� 
GHQQ�YRQ�GLU��+|FKVWHU��ZHUGHQ�VLH�JHNU|QW�� 

 
)UDQ]�YRQ�$VVLVL� LVW�NHLQH�*HVWDOW�GHU�9HUJDQJHQKHLW��6HLQH�%RWVFKDIW�EOHLEW�
HLQH�+HUDXVIRUGHUXQJ� XQG� ,QVSLUDWLRQ� I�U� GLH�*HJHQZDUW�–� XQG� HLQH�9HUKHL�
�XQJ�I�U�GLH�=XNXQIW��'DV�-XELOlXP�]X�VHLQHP������7RGHVWDJ�ZHLVW��EHU�VLFK�
KLQDXV� XQG� OlGW� GD]X� HLQ�� GHQ� EHJRQQHQHQ�:HJ� ZHLWHU]XJHKHQ�� 6FKULWW� I�U�
6FKULWW�KLQ�]X�PHKU�)ULHGHQ��*HVFKZLVWHUOLFKNHLW�XQG�9HUWUDXHQ� 

YƵĞůůĞ͗�ǁǁǁ͘ĨƌĂŶǌŝƐŬĂŶĞƌ͘ĚĞ�͖�DĂƌĐ�tŝƚǌĞŶďĂĐŚĞƌ�ĂƵƐ͗�DĂŐŶŝĮĐĂƚ͘��ĂƐ�^ƚƵŶĚĞŶďƵĐŚ�ϭϬͬϮϬϮϲ͕�sĞƌůĂŐ��ƵƚǌŽŶ�Θ�
�ĞƌĐŬĞƌ͕�<ĞǀĞůĂĞƌ͖�ǁǁǁ͘ŵĂŐŶŝĮĐĂƚ͘ĚĞ�ĂƵƐ�WĨĂƌƌďƌŝĞĨƐĞƌǀŝĐĞ͘ĚĞ� 

����-DKUH�)UDQ]�YRQ�$VVLVL 

 

 

5HGDNWLRQVVFKOXVV�I�U�GHQ�QlFKVWHQ�3IDUUEULHI������������ 

'HU�QlFKVWH�3IDUUEULHI�LVW�J�OWLJ�YRP��������ELV����������� 

9HUVWRUEHQ�VLQG�DXV�XQVHUHQ�3IDUUHLHQ 
$XJXVW����� +HUU�5DQVIRUG�9RU\HH��1HXHQGHWWHOVDX 

���������� )UDX�,QJHERUJ�:LOVFK��3HWHUVDXUDFK 

+HUU��JLE�,KQHQGLH�HZLJH�5XKH� 

tĞŶŶ�ĚƵ�ĚƵƌĐŚƐ�tĂƐƐĞƌ�ƐĐŚƌĞŝƚĞƐƚ͕�ďŝŶ�ŝĐŚ�ďĞŝ�Ěŝƌ͕�ǁĞŶŶ�ĚƵƌĐŚ�^ƚƌƂŵĞ͕� 
ĚĂŶŶ�ƌĞŝƘĞŶ�ƐŝĞ�ĚŝĐŚ�ŶŝĐŚƚ�ĨŽƌƚ͘���ĞŶŶ�ŝĐŚ͕�ĚĞƌ�,Ğƌƌ͕�ďŝŶ�ĚĞŝŶ�'ŽƩ͕ 

�ŝĐŚ�ĚĞƌ�,ĞŝůŝŐĞ�/ƐƌĂĞůƐ͕�ďŝŶ�ĚĞŝŶ�ZĞƩĞƌ͘�;:ĞƐĂũĂ�ϰϯ͕Ϯ-ϯͿ 

9RP�����ELV�����6HSWHPEHU�XQG�DP�����2NWREHU� VLQG�GLH�3IDUUE�URV�QLFKW�
EHVHW]W� 

 

)�U� GLH� .LUFKHQUHQRYLHUXQJ� YRQ� 6W�� )UDQ]LVNXV�
VLQG�DQOlVVOLFK�PHLQHV�*HEXUWVWDJHV�����(85�DQ�
6SHQGHQ�HLQJHJDQJHQ�� 

%HL�DOOHQ�*UDWXODQWHQ�XQG�6SHQGHUQ�P|FKWH� LFK�
PLFK�QRFK�HLQPDO�KHU]OLFK�EHGDQNHQ� 

-HQV�)OHFNHQVWHLQ 



 

 

 

 

 

(UQWHGDQN-)DPLOLHQJRWWHVGLHQVW 

'D� ZLU� DP� HLJHQWOLFKHQ� (UQWHGDQNZRFKHQHQGH� 
XQVHUHQ�3IDUUSDWURQ�)UDQ]�YRQ�$VVLVL�IHLHUQ��ILQGHW�
GHU�*RWWHVGLHQVW� ]XP�(UQWHGDQNIHVW� DOV� )DPLOLHQ�
JRWWHVGLHQVW� LQ� 1HXHQGHWWHOVDX� EHUHLWV� DP� 
���� 6HSWHPEHU� VWDWW��1DFK�GHP�*RWWHVGLHQVW�VLQG�
DOOH� KHU]OLFK� ]XP� JHPHLQVDPHQ� %UXQFKHQ� LQV�
3IDUUKHLP�HLQJHODGHQ��-HGHU�GHU�P|FKWH��GDUI�JHU�
QH�HWZDV�]XP�%XIIHWW�EHLVWHXHUQ� 

:LH� MHGHV� -DKU�P|FKWHQ�ZLU�ZLHGHU� GLH� XQWHUVW�W�
]HQ��GLH�QLFKW�JHQXJ�]XP�/HEHQ�KDEHQ��'DUXP�VDPPHOQ�ZLU�LP�)DPLOLHQJRW�
WHVGLHQVW� KDOWEDUH�/HEHQVPLWWHO� �]�%��1XGHOQ��5HLV��.HNVH�HWF���� GLH�ZLU� DQ�
GLH�7DIHO�LQ�1HXHQGHWWHOVDX�ZHLWHUJHEHQ�N|QQHQ��)�U�GLH�/HEHQVPLWWHOVSHQ�
GHQ�VWHKHQ�.|UEH�LQ�GHU�.LUFKH�EHUHLW��+HU]OLFKHQ�'DQN�LP�9RUDXV� 

 

3DWUR]LQLXP�)UDQ]�YRQ�$VVLVL 

'HQ�)HVWJRWWHVGLHQVW�DQOlVVOLFK�GHV�3DWUR]LQLXPV� 

XQVHUHU�.LUFKH�6W��)UDQ]LVNXV�IHLHUQ�ZLU�DP� 

����2NWREHU�XP����8KU�PLW�6RQR�)UDQFHVFR� 

$QVFKOLH�HQG� VLQG� ZLHGHU� DOOH� ]XP� WUDGLWLRQHOOHQ� 

:HLQIHVW�PLW� IUlQNLVFKHP� %URW]HLWEXIIHW� LQV� 3IDUUKHLP�

HLQJHODGHQ� 

 

(LQI�KUXQJ�%LVFKRI�'U��&KULVWLDQ�:�UW] 

'HU�)HVWJRWWHVGLHQVW�]XU�(LQI�KUXQJ�XQVHUHV�QHXHQ�%LVFKRIV��'U��&KULVWLDQ�
:�UW]�� ILQGHW�DP�6RQQWDJ������2NWREHU�XP�������8KU� LQ�(LFKVWlWW�VWDWW�XQG�
ZLUG�LP�%D\HULVFKHQ�5XQGIXQN�OLYH��EHUWUDJHQ� 
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DŽŶƚĂŐ͕�Ϯϭ͘Ϭϵ͘ �-�,ů͘�DĂƩŚćƵƐ͕��ƉŽƐƚĞů�ƵŶĚ��ǀĂŶŐĞůŝƐƚ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ� 

��������������������&ĂŵŝůŝĞŶ��ƵŬŽǁƐŬŝ͕�DĞŵŵůĞƌ�ƵŶĚ�,ĞŝŶŝŶŐĞƌͿ͕� 
��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ� 

 
�ŽŶŶĞƌƐƚĂŐ͕�Ϯϰ͘Ϭϵ͘ �-�,ů͘�ZƵƉĞƌƚ�Ƶ͘�Śů͘�sŝƌŐŝů͕��ŝƐĐŚƂĨĞ͕�'ůĂƵďĞŶƐďŽƚĞŶ 
ϭϰ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ��ŶŐĞŚƂƌŝŐĞ�ĚĞƌ�&Ăŵ͘�^ĐŚŵŝĚƚ͕� 

�������������������dŚƵŵĂŶŶ�ƵŶĚ��ĂƵŵŐćƌƚŶĞƌͿ͖ 
�������������������ĂŶƐĐŚůŝĞƘĞŶĚ�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ�ŝŵ�WĨĂƌƌŚĞŝŵ 

ϭϳ͘ϯϬ��hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚ͘�ĚĞƌ�&ĂŵŝůŝĞ�tĞŝŬůΎͿ 
 
&ƌĞŝƚĂŐ͕�Ϯϱ͘Ϭϵ͘ �-�,ů͘�EŝŬůĂƵƐ�ǀŽŶ�&ůƺĞ͕��ŝŶƐŝĞĚůĞƌ͕�&ƌŝĞĚĞŶƐƐƟŌĞƌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĂůůĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞŶ� 

��������������������,ŽĐŚƌĞƵƚĞƌ͕�<ůŝĐŚ͕�/ƉƉĂĐŚ͕�tŽũĐŝĞƐǌĂŬ�ƵŶĚ�ĚŝĞ�ĂƌŵĞŶ 
��������������������^ĞĞůĞŶ�ŝŵ�&ĞŐĞĨĞƵĞƌͿ͕� 
�������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ� 

^ŽŶŶƚĂŐ͕�ϮϬ͘Ϭϵ͘ �-�Ϯϱ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
-�<ŽůůĞŬƚĞ�Ĩƺƌ�ĚŝĞ��ĂƌŝƚĂƐ�- 
ϭϬ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ ;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;^D�Ĩƺƌ�ĚŝĞ�ǀĞƌƐƚ͘�DŝƚŐůŝĞĚĞƌ�ĚĞƌ� 

��������������������^ĞĞůĞŶƉĂŬƚ-�ƌƵĚĞƌƐĐŚĂŌΎͿ 
ϭϭ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�dĂƵĨĞ�ƵŶĚ�&ŝƌŵƵŶŐ�ǀŽŶ�>ĂƟĐŝĂ�<ŽŬŽƌƐŬǇ� 

�ŝĞ�<ŝƌĐŚĞ�ŝŶ�^ĂĐŚƐĞŶ�ďůĞŝďƚ�ĂƵĨŐƌƵŶĚ�ĚĞƌ�ZĞƉĂƌĂƚƵƌĂƌďĞŝƚĞŶ�Ăŵ�dƌĂŐǁĞƌŬ�
ĂƵĐŚ�ŝŵ�KŬƚŽďĞƌ�ŶŽĐŚ�ŐĞƐĐŚůŽƐƐĞŶ͘ 

 
�ŝĞ�^ĂĐŚƐĞŶĞƌ�ƐŝŶĚ�ŚĞƌǌůŝĐŚ�ǌƵ�ĚĞŶ�'ŽƩĞƐĚŝĞŶƐƚĞŶ�ŶĂĐŚ�>ŝĐŚƚĞŶĂƵ� 

ŽĚĞƌͬƵŶĚ�EĞƵĞŶĚĞƩĞůƐĂƵ�ĞŝŶŐĞůĂĚĞŶ͊ 
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^ĂŵƐƚĂŐ͕�Ϯϰ͘ϭϬ͘ �-�,ů͘��ŶƚŽŶŝƵƐ�DĂƌŝĂ��ůĂƌĞƚ͕��ŝƐĐŚŽĨ�ƵŶĚ�KƌĚĞŶƐŐƌƺŶĚĞƌ 
ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗�sŽƌĂďĞŶĚŵĞƐƐĞ 
 
^ŽŶŶƚĂŐ͕�Ϯϱ͘ϭϬ͘ �–�tĞůƚŵŝƐƐŝŽŶƐƐŽŶŶƚĂŐ 
-�<ŽůůĞŬƚĞ�ƵŶĚ�^ƉĞŶĚĞŶ�ĚĞƐ�DŝƐƐŝŽŶƐĞƐƐĞŶƐ�Ĩƺƌ�ĚŝĞ�tĞůƚŵŝƐƐŝŽŶ�-� 
ϭϬ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�'ŽƩĞƐĚŝĞŶƐƚ�ǌƵŵ�tĞůƚŵŝƐƐŝŽŶƐƐŽŶŶƚĂŐ͖  

��������������������ĂŶƐĐŚůŝĞƘĞŶĚ�DŝƐƐŝŽŶƐĞƐƐĞŶ�ŝŵ�WĨĂƌƌŚĞŝŵ 

,Q� GLHVHP� -DKU� ZLUG� GHU� :HOWPLVVLRQVVRQQWDJ� ]XP�
����� PDO�JHIHLHUW�XQG�PDFKW�VR�VLFKWEDU��ZDV�:HOWNLUFKH�
EHGHXWHW�� &KULVWLQQHQ� XQG� &KULVWHQ� VWHKHQ� I�UHLQDQGHU�
HLQ�–�LP�*HEHW��LQ�6ROLGDULWlW�XQG�GXUFK�NRQNUHWH�+LOIH� 

'HU�:HOWPLVVLRQVVRQQWDJ�JHKW� DXI� GDV�:HUN� GHU�*ODX�
EHQVYHUEUHLWXQJ� ]XU�FN�� 3DXOLQH� -DULFRW� RUJDQLVLHUWH�
�����HUVWH�.ROOHNWHQ�I�U�0LVVLRQHQ�LQ�hEHUVHH��,KU�(QJD�
JHPHQW� I�KUWH� ����� ]XU�*U�QGXQJ� HLQHV�0LVVLRQVYHUHLQV�� GHU� GLH�0LVVLRQ�
GXUFK�*HEHW�XQG�UHJHOPl�LJH�6SHQGHQ�XQWHUVW�W]W��3DSVW�3LXV�;,��ULHI������
HUVWPDOV�GHQ�:HOWPLVVLRQVVRQQWDJ�DXV��XP�GLH�YLHOHQ�PLVVLRQDULVFKHQ�,QLWL�
DWLYHQ�EHVVHU�]X�NRRUGLQLHUHQ� 
 
'DV�GLHVMlKULJH�/HLWZRUW�ODXWHW�Ä6HL�PXWLJ�XQG�VWDUN³��-RV�������,P�0LWWHOSXQNW�
GHU�$NWLRQ�VWHKW�0DGDJDVNDU��'HU�,QVHOVWDDW�YRU�GHU�6�GRVWN�VWH�$IULNDV�LVW�
JHSUlJW�YRQ�JUR�HU�$UPXW��SROLWLVFKHU�,QVWDELOLWlW�XQG�GHQ�)ROJHQ�YRQ�'�UUHQ�
XQG�ZLHGHUNHKUHQGHQ�=\NORQHQ��9LHOH�0HQVFKHQ� KDEHQ� QXU� HLQJHVFKUlQN�
WHQ�=XJDQJ�]X�%LOGXQJ��*HVXQGKHLWVYHUVRUJXQJ�XQG�ZLUWVFKDIWOLFKHU�7HLOKD�
EH� 

*HUDGH� LQ� DEJHOHJHQHQ�5HJLRQHQ� LVW� GLH� .LUFKH� RIW� HLQH� GHU�ZHQLJHQ� YHU�
OlVVOLFKHQ�$QODXIVWHOOHQ��2UGHQVVFKZHVWHUQ��3ULHVWHU�XQG�NLUFKOLFKH�*HPHLQ�
GHQ�EHJOHLWHQ�)DPLOLHQ��HU|IIQHQ�.LQGHUQ�GXUFK�%LOGXQJ�QHXH�3HUVSHNWLYHQ��
N�PPHUQ� VLFK�XP�NUDQNH�XQG�EHG�UIWLJH�0HQVFKHQ�XQG�VWHKHQ� MHQHQ�EHL��
GLH� DP�5DQG� GHU�*HVHOOVFKDIW� OHEHQ�� ,KU� (LQVDW]� ]HLJW�� ZLH� VWDUN�*HPHLQ�
VFKDIW�XQG�*ODXEH�WUDJHQ�N|QQHQ� 

dĞǆƚ͗�WƌĞƐƐĞŵŝƩĞŝůƵŶŐ�ŵŝƐƐŝŽ�ͬ�ĐƐ��ŝŶ�WĨĂƌƌďƌŝĞĨƐĞƌǀŝĐĞ͘ĚĞ� 
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DŽŶƚĂŐ͕�ϭϵ͘ϭϬ͘ �-�,ů͘�:ŽŚĂŶŶĞƐ�ĚĞ��ƌĠďĞƵĨ͕�Śů͘�/ƐĂĂŬ�:ŽŐƵĞƐ�ƵŶĚ�'ĞĨćŚƌƚĞŶ͕� 
������������Śů͘�WĂƵů�ǀ͘�<ƌĞƵǌ 

ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ�&ƌĂŶǌ�<ĂƌĐŚΎͿ͕� 
�������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ 

 
�ŝĞŶƐƚĂŐ͕�ϮϬ͘ϭϬ͘ �-�,ů͘�tĞŶĚĞůŝŶ͕��ŝŶƐŝĞĚůĞƌ�ŝŵ�^ĂĂƌůĂŶĚ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ 
 
DŝƩǁŽĐŚ͕�Ϯϭ͘ϭϬ͘ �-�:ĂŚƌĞƐƚĂŐ�ĚĞƌ�tĞŝŚĞ�ĚĞƌ��ŽŵŬŝƌĐŚĞ 
ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;^ƟŌƐŵĞƐƐĞ�Ĩƺƌ�,ƵĨŶĂŐůΎͿ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϮϮ͘ϭϬ͘ �-��ŽŶŶĞƌƐƚĂŐ�ĚĞƌ�Ϯϵ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϰ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;^ƟŌƐŵĞƐƐĞ�Ĩƺƌ�ĚŝĞ�ǀĞƌƐƚ͘�DŝƚŐůŝĞĚĞƌ�ĚĞƌ 
�����������������������������������������^ĞĞůĞŶƉĂŬƚďƌƵĚĞƌƐĐŚĂŌΎͿ͖ 

 ����������ĂŶƐĐŚů͘�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ�ŝŵ�WĨĂƌƌŚĞŝŵ 
ϭϳ͘ϯϬ��hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ��ůĨŽŶƐ��ĚĂŵΎͿ 
 
&ƌĞŝƚĂŐ͕�Ϯϯ͘ϭϬ͘ �-�,ů͘�:ŽŚĂŶŶĞƐ�ǀŽŶ��ĂƉĞƐƚƌĂŶŽ͕�KƌĚĞŶƐƉƌŝĞƐƚĞƌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;^ƟŌƐŵĞƐƐĞ�Ĩƺƌ�DĂƌŐĂƌĞƚĞ�,ĞƌůĞƌΎͿ͕� 

�������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ 

^ŽŶŶƚĂŐ͕�ϭϴ͘ϭϬ͘ �-�Ϯϵ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
Ϭϴ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ ;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
ϭϬ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞŶ��ĂƚĂŶǌĂƌŽ� 

�����������ƵŶĚ��ĞƌŵŝŶĂƌĂͿ 
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^ĂŵƐƚĂŐ͕�Ϯϲ͘Ϭϵ͘ �-�,ů͘�<ŽƐŵĂƐ�Ƶ͘�Śů͘��ĂŵŝĂŶ͕�	ƌǌƚĞ͕�DćƌƚǇƌĞƌ�ŝŶ�<ůĞŝŶĂƐŝĞŶ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�sŽƌĂďĞŶĚŵĞƐƐĞ ;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ 
 
^ŽŶŶƚĂŐ͕�Ϯϳ͘Ϭϵ͘ �-�Ϯϲ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ�-��ZEd���E< 
ϭϬ͘ϬϬ��hŚƌ EĚĂƵ͗�&ĂŵŝůŝĞŶŐŽƩĞƐĚŝĞŶƐƚ�ǌƵŵ��ƌŶƚĞĚĂŶŬĨĞƐƚ 

�������������;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ�&ĂŵŝůŝĞŶ� 
���������������<ůŝŶŐůĞƌ�ƵŶĚ�'ŽůůĞƌͿ͖ 
����������� ĂŶƐĐŚůŝĞƘĞŶĚ��ƌƵŶĐŚ�ŝŵ�WĨĂƌƌŚĞŝŵ� 

ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗�PŬƵŵ͘�<ƌĞƵǌĂŶĚĂĐŚƚ�ŝŶ��ĞĐŚŚŽĨĞŶ 

DŽŶƚĂŐ͕�Ϯϴ͘Ϭϵ͘ �-�,ů͘�>ŝŽďĂ͕�	ďƟƐƐŝŶ͕� 
������������Śů͘�tĞŶǌĞů͕�Śů͘�>ŽƌĞŶǌŽ�ZƵŝǌ�Ƶ͘�'ĞĨćŚƌƚĞŶ͕�DćƌƚǇƌĞƌ 

ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ��ŶŶĞŵĂƌŝĞ�tŽůĨƐƚĞŝŶĞƌ͕��ƌŚĂƌĚ� 
��������������������^ĐŚƵƐƚĞƌ�ƵŶĚ�ǀĞƌƐƚ͘��ŶŐĞŚƂƌŝŐĞΎͿ͕� 
��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ� 

 
�ŝĞŶƐƚĂŐ͕�Ϯϵ͘Ϭϵ͘ �-�,ů͘�DŝĐŚĂĞů͕�Śů͘�'ĂďƌŝĞů�ƵŶĚ�Śů͘�ZĂĨĂĞů͕��ƌǌĞŶŐĞů 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�dŚĞƌĞƐŝĂ�ƵŶĚ�^ĐŚǁĞƐƚĞƌ�^ŝůǀŝĂΎͿ 
 
DŝƩǁŽĐŚ͕�ϯϬ͘Ϭϵ͘ �-�,ů͘�,ŝĞƌŽŶǇŵƵƐ͕�WƌŝĞƐƚĞƌ͕�<ŝƌĐŚĞŶůĞŚƌĞƌ 
ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ŚƌŝƐƚĂ�^ĐŚŵŝĚΎͿ 
 
&ƌĞŝƚĂŐ͕�ϬϮ͘ϭϬ͘ �-�,ĞŝůŝŐĞ�^ĐŚƵƚǌĞŶŐĞů 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�>ĞďĞŶĚĞŶ�ƵŶĚ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ� 

��������������������&ĂŵŝůŝĞŶ�>ĞŝĐŚƚ͕�>ĞŚƌŵĂŶŶ͕��ůďĞů͕�,ĂƵƐĞƌ͕�DćƵƌĞƌ� 
���������������������ƵŶĚ��ŶƚŽŶͿ͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��' 
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DŽŶƚĂŐ͕�Ϭϱ͘ϭϬ͘ �-�^Ğů͘��ŶŶĂ�^ĐŚćīĞƌ͕�:ƵŶŐĨƌĂƵ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ůƚĞƌŶ�ƵŶĚ�^ĐŚǁŝĞŐĞƌĞůƚĞƌŶ� 

��������������������&Ăŵ͘�,ĞƌƌŵĂŶŶΎͿ͖�͕�ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��' 
 
�ŝĞŶƐƚĂŐ͕�Ϭϲ͘ϭϬ͘ �-�,ů͘��ƌƵŶŽ͕�DƂŶĐŚ͕��ŝŶƐŝĞĚůĞƌ͕�KƌĚĞŶƐŐƌƺŶĚĞƌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ǀĞƌƐƚ͘��ůƚĞƌŶ��ĞǇĞƌůĞƌ�ƵŶĚ�^ƟĞŐůĞƌΎͿ 
 
DŝƩǁŽĐŚ͕�Ϭϳ͘ϭϬ͘ �-�'ĞĚĞŶŬƚĂŐ�hŶƐĞƌĞƌ�>ŝĞďĞŶ�&ƌĂƵ�ǀŽŵ�ZŽƐĞŶŬƌĂŶǌ 
ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�,ĞƌƚŚĂ�ƵŶĚ�<ŽŶƌĂĚ�tŽůĨƐƚĞŝŶĞƌΎͿ 
 
�ŽŶŶĞƌƐƚĂŐ͕�Ϭϴ͘ϭϬ͘ �-��ŽŶŶĞƌƐƚĂŐ�ĚĞƌ�Ϯϳ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϰ͘ϯϬ��hŚƌ EĚĂƵ͗�,ů͘�DĞƐƐĞ�ǌƵŵ�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ� 

�����������;ZĞĚƵǌŝĞƌƚĞ�^ƟŌƐŵĞƐƐĞŶΎͿ 
ϭϱ͘ϬϬ��hŚƌ EĚĂƵ�WĨĂƌƌŚĞŝŵ͗�^ĞŶŝŽƌĞŶŶĂĐŚŵŝƩĂŐ  

�����������Η,ŽĐŚǌĞŝƚƐďƌćƵĐŚĞ�-�ĨƌƺŚĞƌ�ƵŶĚ�ŚĞƵƚĞΗ 
 
&ƌĞŝƚĂŐ͕�Ϭϵ͘ϭϬ͘ �-�,ů͘��ŝŽŶǇƐŝƵƐ͕��ŝƐĐŚŽĨ͕�ƵŶĚ�'ĞĨćŚƌƚĞŶ͕� 

����������,ů͘�:ŽŚĂŶŶĞƐ�>ĞŽŶĂƌĚŝ͕�WƌŝĞƐƚĞƌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ�&ƌŝƚǌ��ĞĞƌΎͿ͕� 

��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ� 

^ĂŵƐƚĂŐ͕�Ϭϯ͘ϭϬ͘ �-�^ĂŵƐƚĂŐ�ĚĞƌ�Ϯϲ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�ǌƵŵ�WĂƚƌŽǌŝŶŝƵŵ�ŵŝƚ�^ŽŶŽ�&ƌĂŶĐĞƐĐŽ 
��������������������������������;Ĩƺƌ�ĚŝĞ�WĨĂƌƌŐĞŵĞŝŶĚĞͿ͖ 

������������ĂŶƐĐŚů͘�tĞŝŶĨĞƐƚ�ŝŵ�WĨĂƌƌŚĞŝŵ 
 
^ŽŶŶƚĂŐ͕�Ϭϰ͘ϭϬ͘ �-�Ϯϳ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϬ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;^D�Ĩƺƌ�ĚŝĞ�ǀĞƌƐƚ͘�DŝƚŐůŝĞĚĞƌ�ĚĞƌ� 

��������������������^ĞĞůĞŶƉĂŬƚ-�ƌƵĚĞƌƐĐŚĂŌΎͿ 
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^ĂŵƐƚĂŐ͕�ϭϬ͘ϭϬ͘ �-�^ĂŵƐƚĂŐ�ĚĞƌ�Ϯϳ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϵ͘ϬϬ��hŚƌ tŝĐŬůĞƐŐƌĞƵƚŚ͗�sŽƌĂďĞŶĚŵĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚŽƌďĞŶĞŶ�ĚĞƌ� 

����������������������������&ĂŵŝůŝĞŶ�<ůŝŶŐůĞƌ�ƵŶĚ�'ŽůůĞƌͿ 
 
^ŽŶŶƚĂŐ͕�ϭϭ͘ϭϬ͘ �-�Ϯϴ͘�^ŽŶŶƚĂŐ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϬ͘ϬϬ��hŚƌ EĚĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ�,ĞůŵƵƚ�tƂůŬŶĞƌ�ƵŶĚ�ĂůůĞ� 

������������ůĞďĞŶĚĞŶ�ƵŶĚ�ǀĞƌƐƚŽƌďĞŶĞŶ��ŶŐĞŚƂƌŝŐĞŶͿ 
ϭϬ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ŽĐŚĂŵƚ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞŶ��ůĨƌĞĚ�:ĂŝŶƚĂ�ƵŶĚ�ĂůůĞ� 

���������������������ŶŐĞŚƂƌŝŐĞŶͿ 
ϭϭ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŶ�ƉŽůŶŝƐĐŚĞƌ�^ƉƌĂĐŚĞ 

DŽŶƚĂŐ͕�ϭϮ͘ϭϬ͘ �-�DŽŶƚĂŐ�ĚĞƌ�Ϯϴ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϬ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�ŝŵ�^ĞŶŝŽƌĞŶŚĞŝŵ 
 
�ŝĞŶƐƚĂŐ͕�ϭϯ͘ϭϬ͘ �-��ŝĞŶƐƚĂŐ�ĚĞƌ�Ϯϴ͘�tŽĐŚĞ�ŝŵ�:ĂŚƌĞƐŬƌĞŝƐ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ�DĂƌŝĂ��ĞǇĞƌůĞƌΎͿ 
 
DŝƩǁŽĐŚ͕�ϭϰ͘ϭϬ͘ �-�,ů͘�<ĂůůŝƐƚƵƐ�/͕͘�WĂƉƐƚ͕�DćƌƚǇƌĞƌ 
ϭϳ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�ĚŝĞ�sĞƌƐƚ͘�ĚĞƌ�&ĂŵŝůŝĞŶ�<ůĂƵƐ͕�:ĂŬƵďƐ͕� 

��������������������,ĞŝŶůĞŝŶ͕��ĞƌůĞƚ͕�&ƌƵƚŚ�ƵŶĚ�ĚŝĞ�ĂƌŵĞŶ�^ĞĞůĞŶ�ŝŵ� 
��������������������&ĞŐĞĨĞƵĞƌͿ 

ϭϴ͘ϯϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�'ĂůŝůĞĂ�-�ŵƵƐŝŬĂůŝƐĐŚĞ��ŶďĞƚƵŶŐ 
 
�ŽŶŶĞƌƐƚĂŐ͕�ϭϱ͘ϭϬ͘ �-�,ů͘�dŚĞƌĞƐŝĂ�ǀŽŶ�:ĞƐƵƐ�;ǀŽŶ��ǀŝůĂͿ͕�KƌĚĞŶƐĨƌĂƵ 
ϭϳ͘ϯϬ��hŚƌ EĚĂƵ͗�ZŽƐĞŶŬƌĂŶǌ 
ϭϴ͘ϬϬ��hŚƌ EĚĂƵ͗��,ů͘�DĞƐƐĞ�;Ĩƺƌ�dƌĂƵĚĞů�DƺůůĞƌΎͿ 
ϭϵ͘ϯϬ��hŚƌ EĚĂƵ͗��ůƚĞƌŶĂďĞŶĚ�Ĩƺƌ�ĚŝĞ��ƌƐƚŬŽŵŵƵŶŝŽŶ�ϮϬϮϳ�ŝŵ�WĨĂƌƌŚĞŝŵ 
 
&ƌĞŝƚĂŐ͕�ϭϲ͘ϭϬ͘ �-�,ů͘�,ĞĚǁŝŐ�ǀŽŶ��ŶĚĞĐŚƐ͕�Śů͘�'ĂůůƵƐ͕� 

����������Śů͘�DĂƌŐĂƌĞƚĂ�DĂƌŝĂ��ůĐŽƋƵĞ 
ϭϴ͘ϬϬ��hŚƌ >ŝĐŚƚĞŶĂƵ͗�,ů͘�DĞƐƐĞ�;Ĩƺƌ�sĞƌƐƚŽƌďĞŶĞ��ůŝƐĂďĞƚŚ��ƌĂŶĚΎͿ� 

��������������������ĂŶƐĐŚů͘�ƐƟůůĞ��ŶďĞƚƵŶŐ�ƵŶĚ��ĞŝĐŚƚŐĞůĞŐĞŶŚĞŝƚ� 


